City of Ridgeland
Higginbotham TIF

Summary of Real Property Ad Valorem Taxes
Collections: October 1, 2019 - September 30, 2020

Payment of Nov 2020 and May 2021 Debt Service in September 2021

Prepared: August 31, 2021

S 219.65
Tax Year Base Year Incremental 61.2820% Amt to Pay

Fund Name Fund # 2020 2016 Tax Limitation  City of Ridgeland
General Fund 001 $3821451 § 12032 $ 3809419 § 2334488 $ 23,135.46
Reappraisal Trust Fund 002 $ 239740 ¢ 755 $ 238985 § 146455 $ 1,451.41
Library Fund 085 $ 266522 ¢ 808 $ 2,857.14 § 1,567.07 $§ 1,553.01
Mapping & Reappraisal Fund 096 $ 14384 0.45 $ 143.39 ¢ 87.87 § 87.08
Economic Development Fund 137 $ 1,07883 § 340 $ 107543 §  659.05 § 653.13
Road Maintenance Fund-County 150 $ 438724 S 1381 $ 437343 $ 2,680.12 S 2,656.08
Bridge & Culvert Fund 160 $ 2,87688 S 9.06 % 2,867.82 § 1,757.46 $ 1,741.69
Countywide Interest & Sinking 226 $18,100.34 S 5699 $ 1804335 $ 11,057.33 $ 10,958.14
Totals Colliections $69,764.26 $ 219.65 $ 69,544.61 $ 42,618.33 42,236.00
Amount City of Ridgeland Requested $ 42,236.00 § 42,236.00
Difference S 38233 5§ -
Notes:

$219.65 Original base amount in January 2016 per the assessment certificate of Madison
County Tax Assessor was 33,18 mills but we used 29.10 mills [Calc: $219.65 {7,548 x 29.10/1000))

61.2820 Percentage the City of Ridgeland calculated as our portion of collections
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May 20, 2021

Ms. NaSon White

Madison County Comptroller
PO Box 608

Canton, MS 39046-0608

RE: Higginbotham TIF Plan — TIF Year 2021
Dear Ms. White:

Enclosed is the computation for the Higginbotham TIF along with the supporting documentation.
The total amount due to the City of Ridgeland from Madison County for TIF Year 2021 is $42,236.

In the future, I will send a calculation for the upcoming debt payment two months prior to the due
date (semi-annually). This will allow the County to make its payment in time per the bond
resolution. These future calculations will be based on the most recent revenue figures received.
We will recalculate and bill or refund the County after updated revenue figures are received.

If you have any questions or nced any additional information, please feel free to contact me.

Sincerely,

Ashley Burton Daniel
Finance Manager

mailing address: p.o. box 217 - ridgeland,:ms 39158,

street address: 100 W. School St. « ridgeland, ms-2g457-~—~=

ph: 601.856.7113 » www.ridgelandms.org
Gene F. McGee, cmo - mayor » Paula W. Tierce, phr - city clerk / human resources director

board of aldermen: D.l. Smith, cmo - at-large + Ken Heard, cmo - ward 1 * Chuck Gautier, cmo - ward 2
Kevin Holder, cmo, mayor pro tempore - ward 3 « Brian P. Ramsey, cmo - ward 4 « Bill Lee - ward 5  Wesley Hamlin, cmo - ward 6




EVALUATION OF HIGGINBOTHAM TIF PLAN

FYE 2021

Amount
Term
Bonds issucd

SALES TAX
Total sales tax diversion from TIF District

April 1, 2020 - March 31,2021
Less base year -May 1, 2016 - Aprif 30, 2017

Net Sales Tax Increase

REAL PROPERTY
O71F-24 A-008/00.00
07T1F-24A-009/00.00
Total

Higginbotham Automobiles ELC
Higginbotham Automohiles LLC

Less base yéa'r - as of January 1, 2018

Net Property Taxes
PERSONAL PROPERTY
10828 Mercedes-3enz Of Jackson
Total

Less Ridgeland Road Share
Less Holmes Maintenance
Less Holmes Improvement

Total Property Taxes

TOTAL TAXES RECEIVED 2621

Bond Payments Made

Principal and interest 11/1/2020
5/1/2021

Total paid

Debt percentage calculation $ 274875

City Revenues 379,620 x

County Revenues 68,“92! X

Original

$ 2,300,000.00

15 Years
Nov-19

$332,261.73

County Portion of Higginbotham TIF for 2021 is $42,236 or 61.2820%

0.00
332,261.73
2021
County City
$ 4409483 § 26,619.03
9,768.52 5,897.03
53,863.35  32,516.06
250.44 15119
53,612.91  32.364.87
24.836.56  14,993.26
24.836.56  14,993.26
{4,208.56) -
(2,364.36) -
{2,955.45) -
68,921.09 4733813 116,279.22
$  448,540.95
220,000.00
54,875.00
274,875.00 $  274,875.00
448,541 = 61.2820%
61.2820% = $ 232,639
61.2820% = 42,236
$ 274,875



52,300,000

Debt Service Schedule

CITY OF RiDGELANb, MISSISSIPPE
TAXABLE TAX INCREMENT LIMITED OBLIGATION BONDS, SERIES 2019
(HIGGINBOTHAM AUTOMOTIVE PROJECT)

Date Princlpal Coupon . Interest Total P+ Fiscal Total
11612019 R . . N
116172020 LOS (YWD 5 (HH0%% 115,000 40 20K A0 -
050172028 . S187500 5487500 .
093052028 . . . 2TAETS ON
11t 11000060 50007 J4ib, 475 0102 -
050G - . STAXAU0 -
093012022 . B . . 21740 00
1IN0z 120,600 60 5 Gk 3242500 172,125 00 .
Q8012023 . 211500 4912500 .

. - - - L 221,230.00
125 3000 (0 S (M 42125 0 V7412500 -
450172024 - R 16,000.00 16,000 00 .
09302024 . . N - 220,125 00
110872024 130 (K3 €0 5000 46,000 00 § 76 (RKLOD -
asataers - 4235000 42750.00 o
09730030125 . . S . . 218,750.00
11:012625 135000 00 LR 4275000 177,750 00
BSANG . JITE00 39,075 G0 -
4973072026 . - . . 21742500
CNRs 5,000 S406% INITS 0t 18137500 _
05,0112022 ST I Caspsooe 3575000 .
09530120327 - . - - IM125 00
11812027 150,000 00 5 6K 15,750 00 185.750.00 -
95012028 . - 1200000 3200000 -
ERLCKUPIEL I o L - 217,730 00
1012628 1601000 1 5 KK 32000 68 192,000 (0 -
050112020 . 28 062 000 W00 0 .
32024 N . . - 230,000 0
oLz 165,000 1 5 K7 2800 60 193,000 U0 -
03:01 - 2387500 A
GR/30/2030 . i . I . TeH?s o0
L0103 175,000 00 50007 23E7500 195,875 00 -
050152031 . 19,500.60 19,500 00 -
097302031 . . . . 218,375 06
holzan 180,001,140 A0 esuese 199,500 00 B
051152632 - . 1500000 15,000 00 .
973012032 . - - 214,500 06
FEQL2032 F96.000 6 SN 15,000 08 2435 100 00
08:01,2033 . 10,256 00 10.25¢.00 .
U033 : - 215.25060
FD12033 GG o200 219,250 00 -
03/01/2034 - 523000 525000 .
09710,2034 . N . - 215,360 00
HEO1/203 2HO 4 o4 S UHP 5250 00 21525000 .
LA TR - : . | 215.250.00
Tatul 52,300,000.00 - $1022,750.00 53,332, 75(H00 -
Yield Statistics

Bong Year Dollats

52045500

£ 893 Years
3 DROGO00T

4591 2923%
499129

Net Inte

S 00
389 Years

Gaovernment Consuitants, Inc.
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Diversion Certificate R E V E N U E

STATE OF MISSISSIPPI

%%? U L T T A T U A L AL Date: April 23, 2021
CITY OF RIDGELAND
PO BOX 217

RIDGELAND MS 39158-0217

City of Ridgeland Sales Tax Diversion
Higgenbotham Project
As Diverted As Of March 31, 2021

Pursuant to and as required by Miss. Code Ann, Section 21-45-21, as amended, and a resolution duly adopted by the
Mayor and Board of Aldermen of the City of Ridgeland, Mississippi, dated on July 19, 2015 (the "Bond Resolution"), the
Mississippi Department of Revenue, as authorized by the “Tax Increment Financing Act", Miss, Code Ann. Section
21-45-21, as amended (the "Act"), and after having been requested and authorized to do so by the Bond Resolution, does
hereby certify that:

1. The Original Diversion Amount of the sales tax collected and diverted to the City from the Redevelopment Project as
determined by the Mississippi Department of Revenue as of April 30, 2017 is $0.00.

2. The Current Diversion Amount collected within the Redevelopment Project and diverted to the City and as determined
by the Mississippi Department of Revenue as of March 31, 2021 is $332,261.73.

3. On March 31, 2021 the incremental increase in diverted sales taxes resulting from the City sales tax is $332,261.73
(the "Tax Increment").

For purposes of the Certificate, the following words and phrases shall have the following meaning:

“Current Diversion Amount” shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017 and as of April 30 of each year thereafter
as long as the Bonds are outstanding and as set forth in the Annual Diversion Certificate of the Mississippi Department of
Revenue filed with the City.

"Original Diversion Amount" shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017, as certified by the Mississippi Department
of Revenue as required by Miss. Code Ann. Section 21-45-21, as amended.

“Redevelopment Project" shall mean the City of Ridgeland, MS Project as described in detail in the Tax Increment
Financing Plan, Higginbotham Automotive Project, City of Ridgeland, Mississippi, and approved by the Mayor and Board of
Aldermen of the City on July 19, 2015, such project being located on a parcel of land described in EXHIBIT | of said plan.

"Tax Increment” shall mean the added increments of municipal ad valorem tax and sales tax revenue restilting from the
taxation of the captured assessed value of the real and personal property contained within and forming a part of the
Redevelopment Project site and the increased increment of sales tax collected within the boundaries of the Redevelopment

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923-7714

Form # al. 0621 v. vi1

Visit www.dor.ms.gov for tax information and online filing. If you call, piease have this letter with you.




Date: April 23, 2021
Letter ID: L0099669184

Project and diverted to the City when the original diversion amount is subtracted from the current diversion amount to the
City which shall be so much of the additional tax revenues necessary and sufficient to pay the principal of and interest on
the Bond and any future series of bonds issued by the City for the Redevelopment Project together with the annual fees
and expenses of the paying agent but shall not include ad valorem taxes for school district purposes nor ad valorem taxes
levied and collected for and on behalf of the City of Ridgeland, Mississippi.

Ciera Hill, Auditor

P.O. Box 1033 Jackson, MS 39215 Phone: (601} 923-7700 Fax: (601) 923-7714

Form # al.0021 v. v11

Visit www.dor.ms.gov for tax information and online filing. If you call, please have this letier with you.
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By cynthia.parker at 3:18 pm, Jul 28, 2021

WHEREAS; 6f/August 15, 2016, after notice and a hearing, the Board of Supervisots of Madison County,
Mississippi (the “Governing Body” of the “County”} approved that Tax Increment Financing Plan,
Higginbotham Automotive Project, City of Ridgeland, Mississippi, July 2016 (the “TIF Plan”); and

WHEREAS, the TIF Plan contained a scrivener’s error and omitted the parcel number for part of the real
property included in the TIF District set forth in the TIF Plan; and

WHEREAS, the Governing Body of the County desires by this Resolution to correctly reflect the parcel
numbers of the real property included in the TIF District.

NOW, THEREFORE, BE IT RESOLVED, nunc pro tunc, by the Governing Body of the County, as follows:

SECTION ONE: That all of the findings of fact made and set forth in the preamble to this Resolution
shall be and the same are hereby found, declared, and adjudicated to be true and correct.

SECTION TWO: Article VII, Section A of the TIF Plan is hereby amended to correctly refiect the
following:

Parcel True Assessed | City |County | School
071F-24A-009/00.00 $25,000 |  $3,750 $75 1 $124 | $205

071F-24A-008/00.00] $25,320 $3,798 $76 $126 $207
TOTALS: $50,320 $7,548 $151 $250 $412

SECTION THREE: For cause, this Resolution shall become effective nunc pro tunc upon the adoption
thereof.

Supervisor seconded the motion to adopt the foregoing resolution, and the
vote was as follows:

Supervisor Jones voted:
Supervisor Baxter voted:
Supervisor Steen voted:
Supervisor Banks voted:
Supervisor Griffin voted:

The motion having received the affirmative vote of a majority of all of the members of the
Governing Body present, the Board President declared the motion carried and the resolution adopted
this, the __ day of July, 2021.

MADISON COUNTY, MISSISSIPPI

KARL BANKS, BOARD PRESIDENT

ATTEST:
RONNY LOTT, CHANCERY CLERK




